WEST HANOVER TOWNSHIP
DAUPHIN COUNTY, PENNSYLVANIA

RESOLUTION # 2020-40

A RESOLUTION OF WEST HANOVER TOWNSHIP, DAUPHIN COUNTY, PENNSYLVANIA AUTHORIZING A
SMALL BORROWING FOR CAPITAL PURPOSES UNDER SECTION 8109 OF THE LOCAL GOVERNMENT UNIT
DEBT ACT FOR THE PURCHASE OF A 2020 FORD F550 TRUCK AND AUTHORIZING AND DIRECTING
APPROPRIATE MEMBERS OF THE TOWNSHIP TO TAKE ALL ACTIONS NECESSARY TO EFFECTUATE THE
SMALL BORROWING.

WHEREAS, the WEST HANOVER TOWNSHIP of Dauphin County, Pennsylvania, (hereinafter the
"TOWNSHIP), desires to incur non-electoral debt by the issuance of a general obligation note to finance the costs of a
2020 Ford F550 Truck and finance the cost of issuance of the debt obligation (hereinafter the "Vehicle Project’); and

WHEREAS, Section 8109 of the Local Govemment Unit Debt Act (hereinafter the “Act’) authorizes the
TOWNSHIP to incur debt to provide funds for the Vehicle Project without notification to the Department of Community
and Economic Development provided: (1) the aggregate of such debt outstanding at any one time shall not exceed the
lesser of $125,000 or 30% of the non-electoral debt limit; (2) the principal shall mature within five years; and (3) the
debt does not otherwise exceed the limits imposed in Section 8022 of the Act; and

WHEREAS, the TOWNSHIP has obtained preliminary cost estimates as required by the Act and determined
that the sum of Forty Four Thousand Eight Hundred Eighty Nine Dollars and Thirty Cents ($44,889.30) is needed to
finance the purchase of the Vehicle Project, which amount will not cause the aggregate of such debt to exceed the
lesser of $125,000 or 30% of the non-electoral debt limit of the TOWNSHIP and the limits imposed by Section 8022 of
the Act.

NOW, THEREFORE, BE IT RESOLVED by the TOWNSHIP Board of Supervisors of West Hanover Township
that:

1. The TOWNSHIP hereby authorizes the issuance of a general obligation note in the amount of Forty Four
Thousand Eight Hundred Eighty Nine Dollars and Thirty Cents ($44,889.30) to be issued for the purpose of
financing the Vehicle Project as non-electoral debt of the TOWNSHIP (the "Note”).

2. The period of useful life of the Vehicle Project for which this obligation is to be issued is estimated to be
approximately fifteen (15) years.

3. The Note shall be issued in the principal sum of Forty Four Thousand Eight Hundred Eighty Nine Dollars and
Thirty Cents ($44,889.30), shall be dated on or about July 15, 2020, bear interest at the rate of 3.5%, payable

monthly, and shall mature in installments as follows:

Fiscal YEar 2020 .......coovovvvveersmremssiesemimssessissssiessnines $4,899.66
Fiscal YEar 20271 ......coovvvieerereieeisisenisssesssnesesssssans $9,799.32
Fiscal YEAr 2022........ovcovevevreerreemiresssseneseensessssssssssons $9,799.32
FISCal YOAr 2023 .. ..ee o erissesseseisorssisassssssnssrassassssssssans $9,799.32
Figtal YOar 2024..........coonesconssssiiiiisnnisiisisiissisisineiss $9,799.32

Fistal Year2025.........curscemrsitonsivivicsimsissisissssniiosisess $4,899.66







